APPROVED/BOARD OF FINANCE MINUTES —- REGULAR MEETING
TUESDAY MAY 15,2007

A regular meeting of the Board of Finance was held on Tuesday, May 15, 2007 in the lower
conference room in Town Hall at 7:30 p.m..

Members Present: Marty Heiser, Chairman; Kevin Walsh, Vice Chairman; David Ulmer, and
Peter Gomez.

Town Officials: John Mannuzza, Assistant Controller; Jane Berendsen-Hill, Tax Collector

Guests: William Gallagher and Tim Dent, Boy & Girls Club; John Pinchbeck,
Tree Warden

AGENDA

Approval of Prior Meeting Minutes
Tax Collector’s Report & Approval to Transfer to Suspense”
Discussion on Founder’s Hall Agreement
Discussion on Boy’s & Girls Club Grant
Temporary Adjournment for the Referendum Reading by The Board
Of Finance Chairman
e Controller’s Report:
o Financial Review
o Transfers
e Old Business
o New Business
o Communications & Correspondence
e Adjournment

Mr. Heiser called the meeting to order at 7:30 p.m.

APPROVAL OF MINUTES

A motion was made by Mr. Heiser and seconded by Mr. Walsh to approve the Board of Finance
meeting minutes for April 9, 2007 and March 26, 2007 as presented. Mr. Ulmer recommended
one change to the March 26, 2007. Vote 4-0. Motion APPROVED.

TAX COLLECTOR’S REPORT & APPROVAL TO “TRANSFER TO SUSPENSE”
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Ms. Berendsen-Hill said she wanted to do something to be a little more consistent and to avoid
any confusion. It has been true for quite a few years that we break down real estate property bills
of $50.00 or more into quarterly installments and personal property of $100.00 into four
installments, and I just think it’s too low a number and it’s time for a change. Ms. Berendsen-
Hill said she wants to make it the same amount for real and personal property and to raise the
threshold for quarterly payments to $500.00.

Ms. Berendsen-Hill said she intends to go to a Town meeting, as she did last year, and make a
request to waive all tax bills under $10.00.

A motion was made by Mr. Gomez and seconded by Mr. Ulmer to recommend to the Board of
Selectmen that it consider the Tax Collector’s recommendation to adjust the dollar thresholds
for quarterly payments of real and personal property taxes upwards to an amount exceeding the
current levels with guidance and input from the Tax Collector. Vote 4-0. Motion APPROVED.

Personal property is $200.00; Real Estate = $50.00 it is redundant.

A motion was made by Mr. Heiser and seconded by Mr. Ulmer to approve the transfer to
suspense totaling $48,686.52 as recommended by the Tax Collector ($17,482.64 in personal
property and $31,203.88 in motor vehicle taxes). Vote 4-0. Motion APPROVED.

DISCUSSION ON FOUNDER’S HALL AGREEMENT

The Board of Finance was provided an Agreement whereby the Town of Ridgefield would make
a continuing commitment to help support the Senior Center and have the Foundation continue to
operate said Senior Center for at least another ten-year period beyond 2012. The Agreement
called for Town support of $40,000.00 beginning in 2007/2008, and increasing each year until it
reaches $100,000.00 in 2010/2011 with increases thereafter to be determined by the Board of
Selectmen. One member, and one member only, of the Board of Selectmen would serve on the
Senior Center Board of Directors.

Mr. Walsh asked Mr. Mannuzza if he knew the genesis of the agreement to which Mr. Mannuzza
responded that he didn’t really know but he thought it was probably prompted by the Selectmen’s
desire to have some participation in the governance of Founder’s Hall. Mr. Walsh asked if there
was any other similar agreements in existence, and Mr. Mannuzza named the Ridgefield Library
where the Town names the majority of the Board of Directors and funds 75/80% of the budget.
No other entities were named. Mr. Walsh asked if the Town would have some oversight capacity
of Founder’s Hall i.e. for its books and records to be subject to the Town auditor’s scrutiny. Mr.
Mannuzza offered that the selectman board member would have access to that information. Mr.
Walsh noted the Founder’s Hall five-member Board of Directors is currently composed of related
family members. The building was donated, the land is owned by the Town which leases it to the
Founder’s Hall Foundation for $1.00 per year. At some point, ownership of the building reverts
to the Town. Mr. Walsh said people who talk to him about this subject do not understand why
Founder’s Hall is not a revenue generating operation. They say that they would be glad to pay to
participate. Mr. Gomez said he would like to review the original lease agreement. Mr. Walsh
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asked about the Articles of Incorporation and By-Laws. Mr. Gomez said that being “not for
profit” does not require that you “are for debt”. Mr. Heiser expressed his discomfort with the
BOF recommending approval of the proposed agreement saying “every time we (the BOF) do
anything but look at the dollars and cents, we get hounded for social engineering. Mr. Ulmer
added: “This is not our purview this is punt one and punt two, this isn’t even a punt. We have
nothing to do here except deny. Come next year we could say we are going to take $20,000.00
out of your budget, but you have to find it. This is a very slippery slope.”

Mr. Mannuzza said he thought the Boys & Girls Club required the support of the BOF to move
forward to a Town Meeting. The Founder’s Hall is on the BOF Agenda in response to
someone’s inquiry of the BOF for information. I don’t think this requires any action on the part
of the BOF. Mr. Mannuzza said he knows the agreement with Founder’s Hall was already signed
because he accepted the $10.00 for the ten-year extension.

Mr. Ulmer asked if approval of the proposed agreement required a Town meeting. If so, then it

requires the approval of the BOF to recommend it to the Town meeting. There is $220k in the
current Town budget for community grants.

DISUSSION OF THE BOY’S & GIRLS CLUB GRANT

Mr. Ulmer said he was surprised to learn the BOS had discussed the Boys & Girls Club request
for funding last November and did not put it in the Town budget, saying he did not understand
the continuous search for money by the Board of Selectmen from the BOF for BOS purposes that
should be part of the budget. The recent extra-budgetary requests for Kids in Crisis and the
Economic Development Commission were cited as similar instances.

A motion was made by Mr. Heiser and seconded by Mr. Ulmer that the Board of Finance
recognizes the value to the Town of the Boys and Girls Club, However, the “appropriate amount”
needs to be determined by the governing board of the Town, which is the Board of Selectmen,
and presented in the annual budgetary process. It is the strong preference of the Board of Finance
that any and all extra-budgetary requests for specific additional funding be part of the annual-
budgetary process. Vote, 4-0. Motion APPROVED.

TEMPORARY ADJOURNMENT FOR THE REFERENDUM READING BY THE
BOARD OF FINANCE CHAIRMAN

A motion was made at 9:41 p.m. by Mr. Heiser and seconded by Mr. Gomez to recess the Board
of Finance meeting in order to read the Referendum. Vote 4-0. Motion APPROVED.

Moderator, Sharon Dornfeld, reconvened the Town Meeting for election results to be appended
to the Minutes and stated that it is the responsibility of the Board of Finance to set the mill rate.

Board of Finance Chairman, Marty Heiser read the following:
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tax bill shall become due and payable July 1, 2007. Each personal property bill in excess of
$100.00 may be paid quarterly. Each other property tax bill in excess of $50.00 may be paid in
four quarterly installments commencing July 1, 2007, and quarterly thereafter, pursuant to
Section 12-142 of the General Statutes of 1958 revised as of April 1, 1969 (Public Act 54). If
any quarterly installments that shall not be paid within thirty (30) days after the same becomes
due, then the unpaid quarterly tax thereof shall be subject to interest at the rate of eighteen (18)
percent annually or one and one-half (1.5) percent each month from the due date or a minimum
interest fee of $2.00 (State Section #12-146). Each motor vehicle tax bill shall be paid in full by
August 1, 2007, and if not so paid, interest shall be charged at one and one-half (1.5) percent
each month from July 1, 207 or a minimum interest fee of $2.00 (State Section #12-146). Each
other property tax bill of $50.00 or less shall be paid in full by August 1, 2007, and if not so paid,
interest shall be charged at one and one-half (1.5) percent each month from July 1, 2007 or a
minimum interest fee of $2.00. (State Section #12-146).

Ms. Dornfeld called for a second to Mr. Heiser’s motion. Jane Berendsen-Hill seconded Mr.
Heiser’s motion. Vote, all in favor, unanimous. Motion APPROVED.

There being no other business to come before the Town Meeting a motion to adjourn said Town
Meeting was made by Mr. Gomez and seconded by Ms. Berendsen-Hill. Vote, all in favor,

unanimous. Motion APPROVED.

A motion was made at 9:45 p.m. by Mr. Heiser and seconded by Mr. Gomez to reconvene the
Board of Finance meeting. Vote 4-0. Motion APPROVED.

CONTROLLER’S REPORT

Transfer #200706

WHEREAS, The Town audit scope had to be extended into the encumbrance area.

WHERAS, the Board of Finance gave approval to the auditing firm to review the encumbrances
in more detail and report said outcome in a special report.

THEREFORE, the Board of Finance is requesting additional funds to cover said costs in its
professional line.

INCREASE:
10020-52406 PROFESSIONAL SERVICES $6,558
INCREASE:
10907-44900 MISCELLANEOUS REVENUE $5,000
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